uns state it appears, that-the avgrevate of ‘gpecie, in, thr,

whole of them, amounted to eizht hundred and thirty twe,
thousand, five. hundred ind mnety five dollars,-while their
loaus and discounts extended to eight millions. two hundred
and sizty-seven 1 thousand eight hundred and ninety dollars,
aud their notes in; cuculanon to two millions and sizty siz
- ‘thousand and thirly dollars; the amount of their productive
. means being as nearly, ten to ene of ail the specte in their
‘vaults, with only a fourth part of that amount 1 circulation,

a8 b 1'epreevnted ln the accompanying “abstract marked [A.]
"~ 2 The productive capital of this state, as reported by
the last Committee on Ways. and Means. and exhibited in
the Journal of proceedm«rs of the last House of Dele«'rateq
page 177, amounts to nine hundred and twenty two-thoy and
and forty seven dollars; so that “the public money in the -
- treasury, invested in funded debt of the United Stat.,s and .
the shares of different incorporations, or loaned to, or-due
- from, private. persous, or public officers, which may he con-
verted into specie, is of greater value than ull the szlver and
gold in allthe banks of thzs state. ’ ! ‘
‘Hence 1t mamfestly appears that an mgmuhon, such as is

. recommended by the memerialists, being so strong in its first
formatiun, and which would be so powerfully aided, ce-

mented and fortified, in its progression, by the invigorating
effects of the deoﬁl((‘Q of the public treasure, and other in-
- cideuntal operations, would not only nourish-and augment the
Tevenue, but extensively promote the common convenience,
. and general welfare of the people: And the distribution
~of one moiety of its accommodations being upon personal
“or cemmercial security, at full interest; and the other: upon
real estate, or landed liens, in the sevwal ('OUDIif‘S, at- the

“ moderate rate of five per centum per annwn, without re-
" course - to private endors-ments, or ndividuaal I‘PQpOﬂSlblll[],
as contemplated in the proposition, would afford, a’ peculiar,
-and very estimable feature; which-at the same time, might
.be supported upon “the ground. of justice, as commercial
drafts are calculated to abstract the specie, and drain away.
the essential sourees of .nutrition, while loans an land would
- be exempt from this aflect, ani diffuse, moreover, the ad-
ivantages of -salutary circulation lhrouwhout the interior - of
" “the state. '
- In support of its strang . conwctmns ‘upon the expedl-
~ency of this concernment the tommittee offer the valuable
\'fexp(,nmenta; knowledve of severai of the sovere;gntles of

'
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